IAPYMA OIKONOMIKQN & BIOMHXANIKQN EPEYNQN

ANOTEAEZMATA EPEYNQN OIKONOMIKHZ ZYTKYPIAZ

AEKEMBPIOZ 2008

A. OIKONOMIKO KAIMA (EAAAAA — EYP. ENQZH — EYPQZQNH)
B. BIOMHXANIA —KATAZKEYEZ —AIANIKO EMINOPIO — YNHPEZIEZ

r. KATANAAQTIKH EMMIZTOZYNH (EAAAAA — EYP. ENQZH — EYPQZQNH)

12 Iavouapiou 2009
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To IOBE Oigédyer kaBe priva ano 1o 1981 Epesuves OIKOVOUIKIG ZUYKUPIAS OTIC EMIXEIPIOEIS
OTOUG TEOOEPIC TOWEIC TING OIKOVOUIAE Kal, anod Tov Mdio Tou 2008, kai oTouc karavaAwreg. Or
EPEUVEC ArOTEAOUV LIEPOC TOU KOIVOU EVAPLIOVIOEVOU MPOYPAUKHAaTos Tn¢ Eupwnaikric Evwong
(DG ECFIN) ka1 1@ arioTeAeouard Toug Xpnoiiornolouvral yia Tov UrnoAoyiouo Tou OelkTn
OIKoVouIKoU KAuaroc oc EAAGOa kai OTIC UNOAOINES EUPWIIAIKEC XWPEC, VW ONUOCIEUOVTAl
avaAutikd oTic ek000€IC TNG Eupwnaikric Erntporc. Or avaAuoeis mou onpooisvovral Kabe
Lnva pe 1n Hop@ri autric TG KO00NG OTNpICovTal oTa rpwToyeEVIi, avaAuTikd OTolxEld yia
navw ano 1000 EnxeEIpriosic Kkal avTinpoowneuTiko Oelyua 1500 karavalwtwv, onwe
MPOKUNTOUV ario TIC EPEUVEC ou OIEEGyel arokAgioTikd kai povo 1o TOBE yia tnv EAAdda yia
Aoyapiaouo tn¢ Eupwnaikric Ermrporiic.

Endpevo deATio ouykupiac: 3 deBpouapiou 2009
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A. OIKONOMIKO KAIMA: EE-27, EYPQZQNH, EAAAAA

AEKEMBPIOZ 2008

a) E.E.-27 — Eupw{wvn: Z< vea 10TopIkd XaunAd enineda 1o oikovouiko kAipa os EE-
27 kai Eupwlwvn

O Aciktng OikovopikoU KAipatog Tov AekéUBpio ouvexilel TNV NTWTIKA MOPEId  TwV
NPONYOUHEVWY UNVWV KAl ONUEIWVEI VEA I0XUPN unoxwpnon, Tooo otnv Eupwndikn ‘Evwon
000 kal Tnv Eupw{mvn. Xavovtag enta PE OKTw HOvadEG nepinou, o OEIKTNG OTNV MPWTN
dlapopPwVETal OTIC 63,5 Povadec kal oTnv TeAeuTaia oTIC 67,1, €MIDOCEIC MOU CUVIOTOUV TIG
XaunAOTepec and Tov Iavoudpio Tou 1985, OTav kal evappovioTnkav OAEC OI £PEUVEC OTNV
Eupwnn. O1 €enIXeIpnuUATIKEG NPOCDOKIEG €EMOEIVWVOVTAl €K VEOU O OAOUG TOUG TOMEIG,
avTavakA\wvTac Tn Yevikeupévn anaioiodofia, kabwg n nopeia TG {NTNONG KAl TNG
dpaoTnpIoTNTAC €ival NTWTIKA. EvTovoTtepn cival n ntwon ortn Biognxavia kar To Alaviko
EPnoOpIo, PE TOUG OXETIKOUC OcEiKTEG va unoxwpoUv aiobnta kai oTic 0Uo {wVveS, evw Kal O
OEiKTNG NPOCdOKIWV OTIC YNNPECIEG ONUEIOVEl VEO 10TOPIKO XAUNAO and Tnv KablEpwaor) Tou
npo dwdeka €Twv. AvTIOeTa, n NTWON E€ival NrIOTEPN TOv AeKEUPPIO OTOV TOMEQ TwV
Karaokeuwyv, e anoTéleopa o OeikTnG va OuykAivel pev, aAA@ va anéxel akopa anod To
XaUNAOTEPO Onueio Tou nou eixe onueiwBei Tov OkTwRpio Tou 1993. Paydaia sivalr kar n
unoxwpnon TnG KaTtavaA®TIKAG EHNIOTOOUVNG 05 OAEC TIC XWPEG, ME ANOTEAEOHA Kal €0w O
OXETIKOC OEIKTNG VA ONMEIWVEI TN XAUNAOTEPN TIUN MOU €XEl MOTE KATAYPAPEI OTIG EPEUVEC
OIKOVOMIKNG OUYKUpiag. AvaAuTikOTEpQ:

Mivakag 1: Acikteg OikovopikoU KAipaTog (1990-2007=100, enoxika eEopalupeva oToixeia)

2001-2008 | M.O £Toug
M.O. Max Min 2004 | 2005 | 2006 | 2007 | 2008
EE-27 114,1 63,5
993 | Mar07 | Aex08 | 1018 98,6 1075 | 1108 88,9
Eupwlav 112,0 67,1
POSOVA | 984 | Tav-01 | Aex-08 | 987 97,4 1063 | 1084 89,9
—— 1155 54,3
98,3 Ani-04 Aek-08 | 1022 88,6 1023 | 1080 87,0
I [ o | M [ A [ M | 1 | Al s ] o[ N ] A

EE-27 | 109,7 | 111,0 | 112,9 | 112,5 | 114,1 | 114,1 | 112,3 | 112,2 | 109,8 | 108,8 | 106,6 | 105,8
Eupwl®vn | 108,6 | 109,0 | 110,6 | 110,4 | 111,6 | 111,1 | 110,4 | 109,4 | 106,3 | 105,4 | 104,1 | 103,4
EAAGOa | 106,9 | 104,1 | 108,3 | 111,2 | 109,9 | 108,1 | 108,2 | 108,3 | 111,2 | 108,6 | 106,8 | 104,3
2008
I ® M A M I I A s 0 N A
EE-27 | 103,3 | 100,2 | 101,9 | 98,0 | 97,1 | 94,6 | 88,8 | 86,7 | 849 | 772 | 70,5 | 63,5
Evupwgovn | 101,7 | 1002 | 99,6 | 97,1 | 97,6 | 94,8 | 89,5 | 88,5 | 87,5 | 80,0 | 749 | 67,1

EAAGSa | 1006 | 102,7 | 98,9 | 97,4 | 92,4 | 92,2 | 91,6 | 90,8 | 83,4 | 72,9 | 66,7 | 54,3
Inueimon: O Aciktng OikovopikoUu KAigaTtog (1990-2006=100) unoloyileTal Pe BAon Toug enipépouc AEikTeg
EnixeipnuaTikwv Mpoodokinv otn Biopnxavia, Tig Kataokeugg, To Aiavikd Epnopio kai Tig YNnpeaieg, kKabwg kai To
AgikTn EpnioToolvng oToug KatavaAwTec.
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Mnyn: Eupwnaikr Enirponn, DG Ecfin

Alaypappa 1: Acikteg OikovopikoU KAipaTtog E.E-27 kar EAAGOa
(1990-2007=100, enoxIka eEopalupéva aToIXEIQ)
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EE EALGda Méoog O pog EE27 (2001-2008)

Mnyn: Eupwnaikr Enimponn, DG Ecfin

>Tn Blopgnxavia o J€ikTng ENXEIPNKATIKWV NPOCOOKINV XAVEl ENTA HE OKTW HOVADEC
Tov AeképBpio kal oTic dUo (wveG kal dlapopPwveTal oTo -32 kal -33 ot EE «kai
Eupwlwvn. TOOO O eKTINNCEIG YIa Ta &r7ineda Twv napayyeAiwv 6oo kal ol NPORAEYEIG
via TNV geAién Tne napaywyric sival katd noAU dUOHPEVESTEPEC TOU NMPOonyoUHEVOU WNva,
evw avTioTolxa OIoyKWVOVTal Kal Ta anoBEpaTta, Kabwe NEPIOCOTEPEC ENIXEIPNOEIC O
oxeon Me Tov NogUBPIO Kpivouv TO UWOC TOUC AVWTEPO TOU (PUCIOAOYIKOU YIa TNV €NOXT).

>TIC YNNPECIEG, N KOIVI) NTWON TWV NEVTE POVAdWY QEPVEI TO OEIKTN EMIXEIPNUATIKMDV
npocdoKIWV OTo -23 Kal -17 oe EE kai Eupwlwvn, 0Tav WOAIG npiv and TPEIC PNVES
(ZenTéuBpioc), Bpiokovtav oTo -4 kai 0 avTioToixa. ‘Evrova apvnTIKEG €ival Ol EKTIUNOEIC
TWV ENIXEIPNOEWV YIa TNV TpEYoUoa JpacTnpioTNTd TOUC KAl akOua nio anaiciodogeg ol
EKTIMNOEIC TOUC YIa TNV 710peia 1n¢ JiTnong Katd To TeAeUTaio Tpipnvo. EninpooBéTwg
dev @aiveTal va npoadokdaTal oUvTopa kanoia avakapyn, kabwe ol NpoBAEYEIC yia TNV
g&ENEN e Jritnong To enopevo diaoTna EakoAouBoUV va XEIPOTEPEUOUV, MEPIGOOTEPO
évtova otnv Eupwlwvn kai AlyoTEPO - yia auTov TouAdxioTov Tov prva - otnv EE.

210 Alaviko Epnopio n ntwon ival peyaAuTepn kal koivh (€€ povadec) kal oTig duo
{WVEC, UE ANOTENEOHA O OXETIKOC OEIKTNG VA ONUEIWVEI TNV IOTOPIKA XAKNAN TIUA TwV -24
povadwv os EE kar Tn apkeTd xapnAn Tign Twv -19 povadwv otnv Eupwlwvn. And Ta
EMNPEPOUC OTOIXEId TOU O€EiKTN, Ol EKTIUNCEIC YIQ TNV TPEYOUOA EMXEIPHUATIKI
OpaoTnpioTnTa eNISEIVOVOVTAl dpapaTika kai oTic duo {wvec otnv EE, napouoialovrac
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nTwon 10 povadwv. H kakn nopeia Twv NwANoswv odnyei Ot véa OJIOYKWON TwV
anoBepaTwWV evew Kal €6 Ol NPOCIOKIES YIa TNV €EENIEN TwV NwWARCEwWV TOUC EMOLEVOUC
MIVEC NApapEVouV OUCOIWVEG Kal EVTOVA APVNTIKEG.

e H nmdTepn NTWON TWV TPIOV HOVAdWV Mou Kataypdetal oTi Karaokeuég, odnyei
TOUG OEIKTEC ENIXEIPNHATIK®V NPOCOOKIMV O AKOUA Nio XaunAd enineda, oTic -32 kai -27
Movadeg oe EE kal Eupwlwvn, €mdOCEIC Nou €ival ol XaunAOTEPeC TNG TeAeuTaiag 15-
eTiac. O1 NPOPBAEYEIC TWV ENIXEIPNOEWV YIA TO E7/IED0 TWV EPYATIwWV TOUG EMOEIVAVOVTAI
kaTda nepinou 4 povadeg, EENIEN nou ouveyilel va TpoPodoTEl e apvnTIKa MnvUpaTa Tnv
arnacxoAnon otov kKAado oxedOv 0 OAEC TIC EUPWNAIKES XWPEC, kKaBwG o1 NPOoBAEYEIC yia
TNV €EENIEN TNC €ival akOPa DUCUEVECTEPEC OE OXEDT ME TOV NPONYOUHEVO Wnva.

e O AcikTng KaravaAwTikng Egnioroolvng ouveyilel TNV NTWTIKN TOU MNopeia, kabwg
XAVEl TEOOEPIG Kal NEVTE Povadec oc EE kal Eupwlwvn avTioToiXd, AnwAEiec nou eivai
aouvnBeIc yia TIG OIaKUPAvoEIG auToU Tou OeikTn. O NPoBAEYEIC TwV KATAVAAWTWV Yid
TNV OIKOVOUIKI} KATAOTAor) TOU VOIKOKUPIOU TOUS NAPANEVOUV AUETABANTEC O OXEON ME
TOV MponyoUpevo WAva kal navra o€ XaunAa enineda kai oTig 6Uo {wveG. AvTiBeTa
EMOEIVOVOVTAl ONUAVTIKA Ol NPOBAEWEIC TOUC YIA TNV O/KOVOUIKI) KaTdoTaon TG Xwpas
TO EMOUEVO dIGOTNA, Ol ONOIEC OTIC NEPICOOTEPEC XWPEG ONUEINVOUV akopa kail diyneia
nTwon. H npdBeon yia anotapieuon dev PetaBalAetal o oxéon Pe Tov NogUBpio,
wOTOCO MUKVWVOUV Ol QVNOUXIEC YIa TNV &&eAién e avepyiac., kabwe nAnBaivouv 6ool
avapevouv aiobnTn vioxuorn Tng oTo enOpevo 12unvo.

e TENOG, 0 A€ikTNG NIXEIPNUATIKWY NPOCOOKIWV OTIC XpNHATOOIKOVOHIKEG YNNPETIEG —
nou dev NepIAAUBAVETAl OPWC OTNV KATAOKEUN TOU OEiKTN OIKOVOMIKOU KAipaTog -
avTifeTa pE TOUG UNOAOINOUG TOMEIC, AVAKOMNTEI TNV MTWTIKA TOU MOPEIA NMou Tov EiXe
00nynoel OTo 1I0TOPIKO XauNAO Tou nponyoUpevoU Wrva. MapEyeive aueTaBAnToc, av Kai
o€ NoAU xaunAd enineda otnv EE, evw BeATiwdnke otnv Eupwlwvn, iowe w¢ anoTeAeoua
TWV KPATIKWOV NAPEPPBACEWV EVIOXUONG PEUCTOTNTAC MOU EVOEXOHUEVWC Va KaBnaouxalouv
TIC QoBiec kal va nepiopilouv w¢ €va Babuo Tnv apePaidTnTa nou EeniKPATel OTOV
OUYKEKPIPEVO TOpEA. OI EKTIMACEIC TWV ENIXEIPNMATIOV YIA TNV Tpeyouoa eEEAIEN TG
JiTnon¢ NapapEVoUV apETABANTEG O YEVIKEG YPAUMECG, O MOAU XaUNAd OPWC €nineda.
And Tnv AaMn nAeupd, diatunwvovTal OeINd KAMoleg anoyelg yia nibavi avakapyn Tng
Jitnone oTo EMNOUEVO TP[UNVOo, HWE ANOTEAEOMA va auBAUvovTal o MOAU apvNTIKEG
npoBAEYEIC Tou NponyoUpevou Jnva, Toco otnv EE 600 kai otnv Eupwlwvn.

Y€ ONEC TIG EUPWNAIKEG XWPEC KATAYPAPETAI ENIDEIVWON TOU KAIMATOC. XTa PeyaAUTepa KpdTn,
EVTOVOTEPN €ival n unoyxwpnon Tou deiktn atnv OAAavdia (-13,2 povadeg), Tnv Itahia (-9,9
povadec) kai Tn FaAAia (-8,2 povadec). Ztnv EANAda, o deikTng unoxwpei katda 12,4 povadeg,
enidoan nou @Epvel Tn Xwpa otn 21" B€on avapeoa oTa unoloina eupwnaika KPATn, HE TNV
Ouyyapia va kataAaupavel kai naAl Tn duopeveoTepn B€on (38,4 Hovadeq).
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B) EAANGDa:_Nzga £ni1deivwor) TOU OIKOVOUIKOU KAIuarog

O Aciktng OikovopikoU KAigatog otnv EANGDG unoxwpei, yia O€kaTo OUveEXn MNAvd, Onwg
AGMWOTE oUPBaivel OTIC NEPIOCOTEPEC EUPWNAIKEC XWPEC. O deikTNG dladoppwveTal OTIC 54,3
MOVADEC, £XOVTAC XAOEl NAvVw ano 25 Povadeg o€ oxXEaN KE ToV AUYOUOTO TOU TPEXOVTOG ETOUG
(80,8 povadeq). MpokeiTal capwe yia T XAunAoTepn €nidoon nou éxel onuelwBei 6oo
die€ayovtal otnv EANGOa oI £PEUVEC OIKOVOUIKNG OUYKUPIAG. AVTIOTOIXO IOTOPIKO pPeKOP
ONMEIOVOUV GUVONIKA 17 Xwpeg TG EE, peTa&l Twv onoiwv Ionavia, Hv. BaoiAeio, Mepuavia,
ITaAia. O eNIXEIPNUATIKEG NPOCDOKIEC 0 OAOUC TOUC TOWEIC TNC OIKOVOMIag nepiopilovTal, Ve
Kal N KaTavaAwTIKR EUnIoTooUVN (aiveTal va atabeponoleital oTa NoAU xapnAd enineda oTta
ornoia KIVEITal TouG TEAEUTAIOUG TPEIC MNVEG. To POVO BeTIKO OTOIXEID TNG €pPeuvag €ival n
dlaTrpnon TV ANV NPOodoKI®V Yid TO €MinNedo TwV TIMWV TOUC EMOMEVOUC WNVEC, KaBwG
OTOUG NEPIOTOTEPOUC KAADOUG TNG OIKOVOMIac avapeveTal oTafepdTnTa TINWV. AvaAuTikOTEPQ:

> oTtn Biopgnxavia, ol apvnTikEG NPOoBAEYEIG yia TNV Mopeia Twv NapayyeNiwv kai Tng
{nTnong ouvodelovTal NAEOV, yia NpWTN Qopd Tnv TEAeuTaia TPIETIQ, and NPOBAEYEIG
MEIWONC napaywyng OTO €MOMEVO TPIMNVO, &vw Kal To UWoC Twv anobeudTwv
OIOYKWVETAl.

> 0oTIG YNNPEGIEG YIa NpwTn Popa €dw Kal TOUAAXIOTOV Hia MEVTAETIA Ol EKTIMNCEIC YId
TNV NOpEia TWV €PYacinv TwWV EMNIXEIPACEWV €ival ApvnTIKEG, €V Kal n TpEXouoa
dnTnon, yia Tnv onoia dlaTunwvovTav and TouC NEPICOOTEPOUG  EKTIMAOEIC
oTabepdTNTAG, NAOV KpiveTal OTI €xel Pelwbei. EvTovoTepn cival Opwe n anaiciodoéia
yla To péENNOV, KaBwC enmIdeivwvovTal onuUavTika ol NPoPAEWsIC yia TNV €EENEN TNG
{nTNoNG oTo €NOUEVO TPIPNVO, O OAOUG TOUG KAAdOUG nou EetalovTal.

> apvnTiko €ival To kAipa kai oto Alavikoé Epnopio, kabwg evioxUetal n anaioiodogia
0g OAOUG TOUG KAAOOUC, ME apVNTIKEG EKTIUNOEIC YIA TIC TPEXOUOEG MWANCEIC, aKOua
OUOWEVEDTEPEC NPOBAEYEIC yIa TNV €EENIEN TOUG ENOPEVOUC WNVECG, AAAG Kal dIOYKwON
TWV anoBeudTwv.

> oTIc KaTtaokeuég 1o €ninedo Tou npoypdupaTog epyaciwv dlaTnpeiTal Jev oTabepo,
wOTO00 Ol NPOBAEWEIC yia TNV anaoxoAnon To €MOMEVO TPiUNvo e€ival akoua nio
OUGIEVEIC,.

> H KaravaA®TiKn EEnIoTooUVn UnoXwpei eEAappa Tov AekéUBPIO WOTOGO OUCIACTIKA
¢qaivetal va orabeponolgital oTa noAU XapnAd €nineda Twv NPonyoUHEVWY WNvv. Av
Kal ol NPoBAEYEIC yid TNV OIKOVOMIKN KATAOTAON TOU VOIKOKUPIOU Kal TNnG Xwpeadg
napouaialouv Hikpy BeATioon and Ta noAl XapnAd enineda orta onoia eixav
JlapopPWOEI TOUC NPONYOUHEVOUG MAVEC, Kal n NpoBson anoTadieuong evioxUeTal, To
Kupiapxo nPOBANUa @aivetalr va eivai nNAéov o0 @POBoOC TNG avepyiag, kabwg ol
NPOBAEWEIC yIa TNV €EENIEN TNC ENIOEIVWVOVTAI GNHAVTIKA.

2TIG ENOMEVEC EVOTNTEG akoAouBoUv ol avaAuTIKEG eEENIEEIC ava TopEa.
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B. BIOMHXANIA - KATAZKEYEZ - AIANIKO EMMNOPIO - YMNHPEZIEZ

AEKEMBPIOZ 2008

1. BIOMHXANIA: ZUuVEeXIIC ) UMOX@WPIIOT) TWV EMIXEIPILUATIKDV [IPOTOOKIWV

O Aeiktng EnixeipnuaTikwv Mpocdokiwv oTn Blognxavia cuvexilel Tnv kabodikn Tou nopeia
Kal dlaHop@WVETal OTIG 69,4 Hovadeg Tov AskéuBplo, ano TiG 76,8 Hovadeg Tov nponyoUHEVO
MAva, €nidoon nou ouvioTa VEO I10TOpIKa XaunAO pekop Oekanevrasriac. H €EENIEN auTn
(Pavepwvel TNV KABOAIKN aMNOYONTEUGN NOU XapakTnpilel TOUC TEAEUTAIOUC MWNAVEG TNV
OIKOVOUIKR) OpacTnpIdTNTA OTOV TOMEA, WC OUVEMEID KAl TwV OUOHEVWV EMINTWOEWV TNG
dleBvolc Kkpiong, ol ornoieC AAMWOTE €XOUV €NNPEACEl TIC NPOOdOKie( oTo GUVOAO TNG
eupwnaikng Plounxaviac. ‘ETol OTIC NEPIOOOTEPOUG OeEiKTEC OpaoTNPIOTNTAC KupliapXoUv ol
apvnTIKEG EKTIMAOEIG / NPOBAEWEIG. AVaAUTIKOTEPQ:

Mivakag 2: Asiktng EnixeipnuaTtikwv Mpoodokiwv oTn Biopnxavia

2001-2008 \ M.O £Toug
M.O. Max Min 2004 | 2005 | 2006 | 2007 | 2008
IR 98,6 | 1095 | 69,4 99,1 92,6 101,5 | 1028 | 91,9

(1996-2006=100)

ArpA-07 | Aek-08

-
©
=
>
2
-
N
-
>
M
o
z
>

101,3 | 100,9 105,1 109,5 106,6 | 103,1 | 101,6 | 1024 | 1049 | 100,1 | 100,5 97,5

I (] M A M I I A b3 o N A

99,2 97,8 99,4 1014 99,2 96,0 93,7 93,9 92,2 83,9 76,8 69,4

Znpeiwon: O JeikTNG EMIXEIPNUATIK®Y NPOCOOKIMY UNoAoyileTal e BAon TIC NPOONTIKEC yid TNV Napaywyn, TIG
EKTIUACEIG yIa TO UYWOC TwV anoBePdTwy Kal TIG EKTIUNGCEIC YIa T GUVOAIKN {AThon.
Inyn: IOBE

a) Emdeivwon otnv €EENIEN TNG Napaywyng Toug NPooexeic 3-4 Prvec npoBAEnel Tov AskEBpPIO
€va onuavTika uwnAOTEPO, OE OXEON KE TOV NPONYOUHEVO Wrva, NoooaTo enixelpnocwv. ETol,
TO apvnTikO 100UyI0 anavTioewv dleupuveTal oTo -21 and -9 Tov NoOEUPpPIo, ME OOOUC
dnAwvouv OTI NPOKEITAl va MEPIOPICOUV TNV NAPAYWYH TOUG VA UNEPTEPOUV GNHAVTIKA EvavTi
00wV NPOBAENOUV ENEKTAOT) TNC.

B) Aucpeveig ival kal ol EKTIMACEIG TWV BIOKNXAVIKWY EMIXEIPACEWV YIA TO TPEXOV EMNINEBO TwWV
napayyeAiov kai TN NTnong: 1o 46% Twv pwTNOEVTWY KPIvel OTI Ol TPEXOUTEG NapayyeAie
gival XapnAOTEPEG and To KAVoVIKO YIa TV €NoxM, EVW HOVO Ol HICEG ENIXEIPNOEIG Bewpouv OTI
n ¢ATnon BpioKeTal O KAVOVIKA yia Tnv €noxn enineda.

Y) ApvnTikn €ival n €EENIEN kal OTIG EKTIMAOEIG yia TIG napayyeAieg kai Tn ¢RTnon e§wTepikou,
a@oU 0l JIOEG EMIXEIPNOEIC KPIVOUV OTI Ol NApayyeAie Touc and To EWTEPIKO €ival XaPNAEG yia
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TNV €noxn. Tnv idla apvnTikn TAon kataypdgouv kal ol NPoBAEYEIG yia TIG €EAYWYEG TOUG
NPOCEXEIC UNVEC, WE TO apvnTIKO 10olUyIo va dleupuveTal oTo -11 and -1 Tov nponyoUevo
unva.

0) IXeTIKG Pe Ta anobeparta ETOIMWV MPOIOVTWY, QUTA EKTIHWVTAI WG «KAVOVIKA» Yid TNV
€noxn ano Ta 2/3 Twv ENIXEIPNOEWY, WOTOOO £VIOXUETAl ONUAVTIKA TO NMOCOCTO EKEIVWV MOU
Kpivouv TO UWOoC TOuG uwnAd yia TNV €noxr. ZUVENEId AUTWV €ival To OXETIKO 100lUyIo va
EVIOXUETAI OTIC +26 POvAdec and TG +21 Povadeg Tov NEPACUEVO Pva, KaTaypd@ovTag Tnv
UWNnAOTEPN TIKA TNG TEAEUTAIAG TPIETIAG.

Aiaypappa 2: Aciktng EnixeipnuaTikwv Mpoodokimv oTtn Biopnyavia (1996-2006=100)
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Mnyn: IOBE

€) And Tnv AGAn nAeupd, ol évtova apvnTIKEG NPOBAEYEIC yia TNV Napaywyr), ol Onoieg ivai
NOIOTIKEG NPOBAEWEIC, Oev PETAPPAlOVTAl OE ONUAVTIKN UNOXwPNon ToU NocoTIKoU OEIKTN TwV
unvov eEaopaliopevne napaywync. O TeAeuTaiol KATaypa@ouv HIKPr) HOVO UMoXwpnon,
oTouc 4,8 pnvec anod 5 nou eivalr 0 HECOC OPOC TOU £TOUG. AVTIOETA, and TOUC NOCOTIKOUG
OEIKTEG (aiveTal va NANTTETAI NEPIOOOTEPO TO MOCOOTO XPNOIKOMNOINONG TOU £PYO0TACIAKOU
duvapikoU nou neplopileTal Tov AekéUBpIo, 0T XAUNAOTEPN TIUN TNG TeAeuTaiag TPIETIag
(73,8% and 75% Tov NotuBplo). H nopeia Twv OEIKTWV aAUTWV, NOU avtavakAouv Ta
NPAYHATIKA PEYEDN dpacTnPIOTNTAC TWV BIOKNXAVIKWV ENIXEIPNOEWY, Eival ENOPEVWC NMIOTEPN
Oc OXEON ME TIG NPOBAEWEIC OI OMoieC €MOEIVOVOVTAlI HEV MEPIOOOTEPO, AANG TAUTOXPOVA
xapaktnpifovral and aBeBaidoTnTa kai ennpealovral Evrova anod Tn ouykupia Kal To KAia.

oT) 'Evrova nAATTOVTAl OMWG oI NPOBAEWEIG yia TNV anacxoAnon, kabwg Tpeig oTiG deka
EMNIXEIPAOEIC AVAPEVOUV MTWON TOUG OTO €MNOMEVO TPIPNVO, €V Ol UnoAoinol npoBAEnouv
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oTaBepdTnTa. 'ETOI TO OXETIKO aApvNTIKO 100CUYIO UNOXWPEI NEPAITEPW TOV AgkEUPPIO OTO -27
(-21 Tov NoguBpIo).

0) O1 npoPAEYeIC Twv ENIXEIPNOEWY yia TNV €EENIEN TWV TIHWV TwV NPOIOVTWV TOUG OTO
ENOMEVO TPIUNVO, NApapévouv oTa xaunAa enineda Tou NoeguBpiou, Pe TNV NAEIOVOTNTA TWV
EMIXEIPAOEWV VA avapevel oTabepoTnTa.

n) TENOG, OTO TPIUNVIAIO €pWTNUA OXETIKA HE TNV AVTAYWVIOTIKN B€0N TWV ENIXEIPHOEWY,
QaiveTal NWG EXOUV au&nbei o1 EMIXEIPNOEIC O OMOIEC KPivouv OTI auTrn anoduvauwbnke To
TEAEUTQIO TPiUNVO, TOOO OTNV EyXWPIa ayopd, 000 Kal OTIC ayopéS TNG Eupwnaikng ‘Evwong.

O1 €&ehieic OTIC empEPOUC kaTnyopiec ayabwv TnG Biounxaviag diagoponololvtal Tov
AeképBplo, apou ol nNpoodokie¢ oTa KatavaAwTika ayabd, PeTa Tnv &vrovn NTwon Tou
NoepBpiou, diaTnpouvTal oTaBePES, v kKaTaypaPeTal evrovn anaiciodofia ota Evdidueoa kai
oTa Kepalaiouyika ayadd. AvaAuTikOTEPQ:

>1a KaravaAwTtika Aya0da, o Asiktng Enixeipnuatikwv Mpoadokimv napapével ota enineda
Tou NoeuPBpiou (81,6 Wovadeg), Tn XaunAdTePn wOTOCO €nidoon TNG TeAeuTaiag
OekanevTasTiac. H duoapeokeia OXETIKA ME Ta €nineda Twv napayyeAiwv kal TnG {nTnong, T06o0
EYXWPIWC, 000 Kal and To eEWTEPIKO, NePIOPICETAl EAAPPA ToV AEKEUPBPIO, EVW Ol NEPICOOTEPEG
EMIXEIPAOEIC Kpivouv TO UWoC TwV anoBeudTwv TOUC Kavovikd yia Tnv €noxn. Avodog
KaTaypd@eTal Kal OTIG EKTIUNCEIC TWV ENIXEIPNOEWV YIA TIG €EAYWYEC TOUC OE OXEON ME TO
nponyoUHEVO TPIUNVO, €V Kal O apvnTIKEG NPOPBAEWPEIC yia TNV anacxoAnon appAUvovTal
ehappa. Ano Tnv AAAn NAEupa, &vrovn €ivai n NTOoN TWV NPOBAEYEWV yia TNV NApaywyr Toug
NPOCEXEIC MNVEC, ME TO OXETIKO 100CUYIO VA KATAYPAPElI UNOXWPNON KATA €NTA POVADEC (OTIC
-11), yeyovdg To onoio AANwOoTE ennpedlel kai TIG NPOPRAEWEIC YIa TIC CUVOAIKEG NWANOEIC, aAAG
Kal TIG MPOONTIKEG yia eEaywyeg. EmnAEov, n TAon anokAIHAKWoNG Twv TIHWV Tou KAAdou Toug
OUO MPONYOUKHEVOUC WNVEG avakonTeTal Tov AekeuBplo, kaBw¢ nAnbaivouv 0001 avapEvouv
avodo. TENOG, OTO TPIUNVIQIO EPWTNHA OXETIKA JE TNV AVTAYWVICTIKN B€0N TWV EMIXEIPATEWY,
N GUVTPINTIKN NAEIOVOTNTA TOug dnAwvel OTI auTn dev PETABANBNKE, oUTE OTNV gyXwpia ayopd
oUTe OTIC OIEBVEIC ayopEc.

>ta Ke@alaiouxika AyaOd, o Asiktng Enixeipnuatikwv MpoodoKi®V ONUEINVEL EVTOVN
NTwon, oTI 69,3 povadeg (and 93,6 povadec Tov NogUBpIo), kal 5w OTn XaunAOTEPN €nidoon
TV TeAeuTaiwv 13 €Twv. 'OAa Ta ENIPMEPOUG OTOIXEIQ PAVEPWVOUV KAPWN OpaocTnpidTnTag e
EVTOVOTEPN TNV NTWON NOU KATAYPAPETAl OTIC EKTIMACEIC TWV NApayyeAiwv kai TnG {Tnong,
OMou KUpIapXouV Ol apvnTIKEG anavTnoeiG. ANOYONTEUGN AnOTUNWVETAI KAl OTIC EKTIUNCEIC YIa
TIC napayyeNiec €EwTepikoU, PE 4 OTIC 5 emIXEIprOeIC va Kpivouv OTI AuTEC BpiokovTal o€
XaMNAOTEPO €ninedo anod To KAVOVIKO yia TNV enoxr. Ol EKTIUNCEIC yIa TNV TPEXOUOd — aAAG Kal
TN PBpaxunpobeopn €EENEN TNG napaywyng, unoypauppilouv TNV UMNOTOVIKOTNTA MOU
xapaktnpilel Tov kAado. O1 npoPAEYEIC yia TIC €EAYWYEC €ival KAl AQUTEC EVTOvVA APVNTIKEG,
apoU navw ano TIC MIOEC EMIXEIPAOEIC NPOPAENOUV WEIWON, YEYOVOC NMOU OUYKAIVEI PE TIG
EKTIMNOEIC YIA ONUAVTIKNA €€a00EVNON TNG AQVTAYWVIOTIKNG BE0NC TWV ENIXEIPACEWV OTIC AYOPEG
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Tou e€wTepikoU. Ta anoBeparta kpivovtal w¢ dlIoyKwHEVA yia Tnv enoxn and 1o 42% Twv
EPWTNOEVTWY, eV OUOOIWVEC €ival kal ol NPoBAEWEIC yia TNV €EENIEN TG anaoyxoAnong. Ano
TNV aAAn NAEupda n TAon anokAIHAKwonG Twv NPOBAEPEWV avodou TIHWV TwV NPOIOVTWY ToU
kAGdou ouveyileTal.

Néa nTwon kataypageral ota Evoiaueoca Aya®da Tov AsképBplo, PEPVOVTAC Kal €0w TOV
O€iKTN O€ VEQ 10TOPIKA XapnAa enineda Tng TeAeuTaiac 15eTiac, oTig 56,2 povadeg (and 67,3
povadec Tov NogUBpIo). H gupeia anoyornTeuon anoTUNWVETAI OTIC EKTIUNOEIC KAl NPOBAEYEIC
OAwv Twv oToIxeiwv dpaoTnpioTnTag. O1 eKTIMACEIG yIa TIG napayyeAieg kai Tn {ATnon eivai
NoAU apvnTIKEC HE TO OXETIKO 100CUYIO va JIaHOPPWVETAIl OTIG -60 HovAdES, v o NPOBAEYEIG
Yld TO NPOOdOKWHEVO €Minedo napaywync SloAioBaivouv Kal auTeg, Ye To kabapo 1oollyio va
dieupuveral oto -30 (-19 Tov nepacpévo pnva). Ta anoBéupata epgavidovral capwe nio
dloykwpéva oe oxeon e Tov NoguBpio, HE TO 44% Twv EMNIXEIPNOEWV va Bswpei NwG
BpiokovTal o€ uywnAd yia Tnv enoxn enineda. Aucoiwveg eival kal ol NPOBAEYEIG yia Thv
anaoyoAnon, a@ou nA€ov kayia enixeipnon dev avapevel avodo Tne. 1o idlo apvnTIKO KAipa
KIVOUVTal Kal ol NPOBAEYEIC yIa TIC CUVOAIKEC NWANCEIC KAl TIC EEAYWYEC TOUC NPOOEXEIC UNVEC,
NapOAo Mou Ol ENIXEIPACEIC TOU KAADOU dNAWVOUV OTI OEV £XOUV ANWAECEI TNV AVTAYWVIOTIKA
TOUC B€0N TOUG OTNV €UPWNAIKA ayopd, v TEAOC dIATNPEITAl N TACN ANOKAIHAKWONG TWV
TIHV.

2. KATAZKEYEZ: [IspaiTepw emdeivwon oTic IoIwTIKEC KaTaoKEUES NMIOTEPN
unoywpnor epyaociwv ora Anuooia Epya

O Aciktng Enixeipnuatikwv Mpoadokimv oTic KATaOKEUEG UNOXWPEI NEPAITEPW TOV AeKEUBPIO
KaTd 6 Povadeg Kal dIaUopPWVETAl OTIC 73 Hovadec, Tn XaunAOTepn €nidoon TnG TEAeuTaiag
TpieTiag. Baoikn artia Tng duopevoUug auTng EENIENG ival o1 EvTova apvnTIKEG NPOPBAEYEIC TV
EMNIXEIPAOEWV YIa TO €MiNEdO €PYACI®V TOUG TO EMOMEVO TPIPNVO, HE TO OXETIKO 100LUYIO VA
dleupuveTal kKaTd 11 povadec (oo -41). AvTiBeTa, o< O,TI apopd To TPEXOV £MINEdO EPYATINV,
Ol EKTIUNCEIG TWV ENIXEIPACEWV BEATIOVOVTAI, KABWG UNEPTEPOUV Kal MAAI, av kai opiakd, 0ool
Kpivouv OTI Ol €pyaciec TOUC ENEKTABNKAV TO TEAEUTAIO Tpiunvo, oTav Tov Noéuppio ouvéBaive
TO avTifeTo. AnN6 TNV AAn nAeupd, ol €viova apvnTIKEC NPOBAEWEIG yia TNV anacyxoAnon
dlatnpouvTal, apou dU0 OTIC NEVTE EMIXEIPAOEIC AVANEVOUV MEPAITEPW MEIWON TNG TO ENOUEVO
OlIdoTNUa. € NPaydaTikoUG NAvVTWG Opouc, Ol MNVEG €EA0PANIOPEVNG OpacTnpeidTNTAG
UnNoXwpouv Hev ehappd Tov AeképBplo, woTooo eEakoAouBolv va npooeyyifouv Tov 1,5
Xpovo. Tnv idia oTiyur GAWOTE oI NPOBAEYEIC yIa TNV NOPEIA TwV TIHWV OUYKAIVOUV HEV O€
HEIwON, OXI OMWG 000 Ba NATAV I0WC AVAPEVOUEVO WE BACN TO YEVIKOTEPO KAipa, agou duo
oTouG TpeIC unooTtnpifouv OTI auTéc Ba napapeivouv oTabepéc. Me Baon Ta napanavw,
QaiveTal 0TI AUTO TO OMoI0 ANOTUNWVETAI OTNV £PEUVA €ival NEPICTOTEPO N dUCAPETKEIA KAl N
aBePaidTNTa TWV ENIXEIPNOEWY Yia To MENOV, napa n kapywn Tng dpacTtnpiotnTac. 'ETol 1o
NMooooTO TWV EMIXEIPACEWV MOU ONAWVEI OTI dev AVTIMETWNIZEI NPOOKOUKATA OTNV NApaywyikn
Tou OpacTnPIOTNTA napapével XaunAo, oto 17%, eve 0001 £XOUV avTIBETN YVWWN, KPIVOUV WG
Baoika synodia Tn ypageiokpaTia kal Tn AEIToupyia Tou KpAToug, TIG EKNTWOEIG 0Ta Anuooia
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€pya kal AA\oug ouykupiakoU XapakTnpa napayovteg (37%), evw akoAouBei n xapnAn ¢atnon
(26%).
Mivakag 3: Asiktng Enixeipnuatikwv NMpoadokiwv oTIC KaTaoKeUEg

2001-2008 | M.O £Toug
M.O. Max Min 2004 2005 2006 2007 2008
(19;(23-20(;::6&:?.%0) 95,8 123,8 51,4 81,5 63,0 91,1 92,5 95,3
2enr-03 Aek-04

-
©
=
>
=2
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>
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o
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>

91,4 90,7 104,9 103,7 106,2 102,1 87,7 89,4 81,5 83,7 86,9 81,5
U
I (0] M A M I I A b3 (o) N A
84,2 98,1 99,7 110,5 1054 97,0 105,2 110,5 90,0 90,9 78,7 73,0
Znueiwon: O JeikTng ENIXEIPNUATIKWV NPOTdOKIWV UMoAoYileTal pe BAon TIG EKTIUACEIG YIa TO NPOYypaApHa TwV
€pPYAcIQV Kal TIG NPOBAEWEIG yia TNV anacyoAnan.

MNMnyn: I0BE

Aiaypappa 3: Asiktng EnixeipnuaTtikwv Mpoadokinv oTic Kataokeueg (1996-2006=100)
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—eo— Xvvoro Katackevav Méoog O pog (2001-2008)
Inyn: I0BE

>TOUC EMIYEPOUC TOMEIC, N €MIdEiVwOn Tou KAIJATOG MPOEPXETAl KAl MAN Kupiwg and TIG
I0IwTIKEC KaTaokeueg, pe TIC KaTtaokeuég Anuooiwv ‘Epywv va kataypd@ouv nnioTepn
unoxwpnon, Aoyw uywnAoU avekTEAEOTOU £pYaAcinV. AVAAUTIKOTEPQ:

211 Id10TIKEG KaTtaokeuég o Asiktng Enixelipnuatikwv MNMpoadokiwv unoxwpei o€ eEQIpeTIKA
XaMNAQ €ningda, Ta XapnAoTepa Twv TeAeuTaiwv 15 €Twv, kal diagoppuveral JONIG oTig 41,8
Movadeg (52,5 Tov NoguBpio). To yeyovog unodnAwvel Tn CUVEXION TNG Kpiong n onoia NANTTEl
TOUC TEAEUTAIOUG MWNAVEC TOV KAADO, EVOEXOMEVWC Kal WG anoppold Mo GUYKPATNHEVNC
XOpNynonG oTeyaoTikwv daveinv and TiG Tpdneles. 2€ kABE NePINTwaOn, O€ PAcika OTOIXEIQ
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dpaocTnpIOTNTAG TWV EMIXEIPACEWV ONWG Ol EKTIUNCEIC TOU €MINEDOU €Pyaciwv kai ol
npoBAEWEIC yia TNV €EENIEN TNG anacXOANoNG, KAaTaypa@ouv IOTOPIKA apvnTIKA PEKOp, HE TNV
anaioiodogia va eivar diaxuTtn, agou kapia enixeipnon dev npoBaivel o€ BETIKEG AVTIOTOIXES
NPoBAEYeIG. Av Kal Ol €KTIMACEIC yia TNV TPEXOUOA MOPEIA €PYaAciv OE OXEON HE TO
nponyoupevo Tpiunvo BeATiwvovTal, Oev Pnopei va unooTtnpixBei OTI dlaUopPWVETAl TAON
avakagyng TnG nopeiag Twv epyaciwv. O npoPAEWeIC yia TIC TIMEG ouvexiouv va
anoKAIaK@VOVTAdl, EV@ TO MOCOOTO TWV EMIXEIPNOEWY Mou dnAwvel 0TI dev ouvavTd cofapda
euNoOdia oTNV Napaywylikn Tou dpacTnpioTnTa au&averal o1o 37% anod 29% Tov Noéupplo, HE
oooug dlapwvouv va npoBailouv Tn xaunAn ¢ATNon w¢ To BacikoTepo €Unodio (36%) oTn
AEITOUpYia Toug, YE TNV avendpkela XpnuaToddTnong va akoAoubei (10%).

MeTa Tnv nmia avodo Mou onueimoav Tov nepacuévo pnva ol KaTtaokeuég Anpocinv
‘EpywV, Tov AskéUBPIO O NPOCdOKIEC KATAypAPOUV EAAPPA KAUWN, HE TO OXETIKO OikTN va
neplopideTal oTig 93 Povadeg, enidoon MAMOTA avwTepn and Tnv avTioToixn nepuoivr) (81,1
MOVAOBEG). ZTnVv €EENIEN auTr oUMBAMEl n emdeivwon Twv NPOBAEYeWV yia To Npoypapua
EPYACIOV TWV EMIXEIPHOEWV, aPoU TO OXETIKO apvnTIKO 100CUYIO DIEUPUVETAI OTIC -35 HOVADEC
(-22 povadeg Tov Noguppio). ‘ETol, n avakapyn Twv npoodoKiwV yia TV anacxoAnon Tou
kKAGdou, aAAd kal ol PAveC eEacPaliopEvnG dpaocTnpiOTNTAG, Ol onoiol pOBAavouv oxedov Ta duo
€Tn, OtV KATAPEPVOUV TENIKA va avTioTabuioouv Tnv apvnTikn €EENIEN OTO npoypauua
epyaoiov. O1 évrova anonAnBwpIoTIKEG NPOCOOKIEC TWV EMNIXEIPACEWV TOV MEPACHEVO WAva,
€€aoBevolv Tov AekéuBplo, KaBwC evioXUETAl TO MOCOOTO TWV EMNIXEIPNOEWY MOU AVAMEVEI
avodo N €0Tw 0TABEPOTNTA TWV TIMWV, HE TO OXETIKO 100CUYIO TEAIKA va dIAUOPPWVETAl OTO -
13 (-43 Tov NO£uBpio). ANO To GUVOAO TWV EMIXEIPACEWY, WOAIG éva 7% OnAwvel OTI dev
ouvavTta eunodia ortn Oiefaywyn TNG Napaywyikne dpacTnpioTnTAG Tou, ME €KEIVOUC Mou
dnAwvouv TO avTiBeTo va npoPBAAAOUV TIC NAPATETAMEVEG EKNTWOEIC OTIC TIMEC TWV
KATAOKEUAOTIKWV £pYywV (45%), TNV €ANinn Xpnuatodotnon (23%) kai Tn XapnAn Zntnon
(22%) w¢ Ta BacikOTEPA NPOOKOUMATA OTN AEIToupyia.

3. AIANIKO EMMNOPIO: Axoua OUOUEVEOTEPEC Ol EMIXEIPNUATIKEC MPOTIOKIEC

To kAipa ouvexiCel kal Tov AekepPpIo va enIdEVOVETAl 0TO Topéa Tou Alavikou Epnopiou, pe
VEQ NTWON TWV EMNIXEIPNUATIKWV NPoadoKiwv. O OXETIKOC OeikTNG unoXwpei katad 11 povadeg
Kal OlaJOPPWVETAlI OE 10TOPIKO XAUNAO TwVv TeAeuTaiwv 17 €Twv, OTIC 66,5 povadec. Tov
AeképBpio AAwOTE, OTIC 0TABEPA QUOHEVEIG ENINTWOEIG TNC OIKOVOUIKAG KPIoNG TWV HNVOV
nou nponynenkav, npooTednkav kali dUCAPEDTA YEYOVOTA OTO KEVTPO TNG NPWTEUOUCAC KAl O
GA\eG MOAEIG, O Onoieg eveTelvav wg €va Pabuo To npdBAnMa, kai ennpeacav TNV OMAAn
AeIToupyia TnG ayopdc. EEaAou, pia mbavr) avakapwn Tnv TeAeuTtaia €ROoUAda Tou pnva kai
EVTOC TNG €0PTACTIKNG NEPIODOU OEV EXEI EVOWMPATWOEI OTNV TPEXOUOA €peuvd, KaBWC auTn
OAOKANPWONKE npIv Ta XploToUyevvad. ZTNV MATWON TwWV NPOocdoKInV CUPBAAouv OAa Ta
gToixeia OpaocTnNPIOTNTAC TWV ENIXEIPROEWV. Ol EKTIUNOEIC YId TIC TPEXOUOEC NWANOEIG
NAPAPEVOUV apVNTIKEC, HE TO OXETIKO 100{UyI0 PAAIOTA va JIEUPUVETAl NEPAITEPW, OTIC -27
MOVADEC, v Ol NPOPBAEYEIC yIa TIC NWANOCEIC TOU ENOPEVOU TPIUAVOU KpivovTal dUCOIWVEC ano
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TIG MIOEG €niXEpnoelG. H NTwTIKA TAon oTIG NWANCEIG ennpeddel kal TIG napayyehieg npog
NPOUNOEUTEG, ME NAVW ano TIG MIOEC EMIXEIPAOEIC va eKTIMOUV OTI TO €nOUevo dIAOTNKA AQUTEG
0a peiwBolv. ANMWOTE, Ndn To €NiNedo  Twv ANoBePATwWVY €ival SIOYKWHEVO OTOV TOPEQ Kal TOV
AekepBpio. O1 NpoBAEYEIG yia TNV anaoyxoAnon napapévouv BeTIkeG, aAAG e€aaBevouv, pe To
OXETIKO 100CUYI0 va dlagoppwveTal oTo +20, TN XaunAoTepn €nidoon yia QEToc. Mapd Tn
OXETIKN anpoBupia TwV MNPONYOUHEVWV WNVV YIAd £VTOVN AnoKAIHAKWON TwV TIHWV, TOV
AekEPBPIO N TAON AUTR EVIOXUETAI, KABWC NEPICOOTEPEC NAEOV €ival Ol EMIXEIPATEIC MOU Eival
OIaTEBEINEVEC VA NPOXWPNOOUV OE PEIWOEIC TIHWV TO ENOPEVO OIAOTNHA OE OXEDN ME EKEIVEG
nou avapévouv avodo. H nepiodog TwV XEIMEPIVWV EKNTWOEWY NOU AKOAOUBOUV GTO EMOMEVO
epUNVveUEl TO HEYAAUTEPO PEPOG AUTAC TNC TAONC.

Mivakag 4: Aciktng EnixeipnuaTikwv NMpoodokiwv aTo Alaviko Epndpio

2001-2008 M.O £Toug
M.O. Max Min 2004 | 2005 | 2006 | 2007 | 2008
; 1"9';';'_';‘(’)5;’2‘;%'5’) 102,9 | 1243 66,5 104,8 96,8 110,8 120,8 102,5
Mar-07 Aek-08
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I (0] M A M I I A z (o) N A
117,0 120,8 118,5 119,7 118,1 110,6 101,3 96,9 95,3 88,7 77,1 66,5
Inpeiwon: O JciKTNG ENIXEIPNUATIKWY NPOCGOOKIOV UMOAOYIeTal e BAON TIC EKTIUNCEIG Kal NPORAEWEIC yia TIG
NWANCEIC Kal To UYPOG TWV AnoBeRATwy.

Mnyn: IOBE

Aiaypappa 4: Aciktng Enixeipnuatikwv Mpoodokimv ato Aiavikd Epndpio
(1996-2006=100)
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—e— XVvoro Aravikov Epmopiov Méoog O pog (2001-2008)

MNMnyn: I0BE
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2TOUG ENIMEPOUC KAABOUC, 0 OAOUC aVEEQIPETWC KATAYPAPETAl UNOXWPNON TWV NPOGdOKIWV,
pe Ta Tpdgiua — Mota — Kanvd va napoucialouv Tn MIKPOTEPN KAPWN, €vw avTifeTa ol
NPoodokieC oTov kKAAdo OxnuATwv — AVTAAAGKTIK@WV MNAATTOVTAl €vTOvOTEPA ano OAOUC.
AvaAuTikOTEpQ:

>ta Tpo@iga — Mota — Kanvog, o Acsiktng Enixeipnuatikwv Mpoadokiwv unoxwpei eAappd
Tov AekeUBpio kal diapoppwveTal oTic 100,5 povadec and Tig 103,3 povadeg Tov NoguBplo,
enidoon KaTwTePn Kal TNG avTioToixng nepuoivig (117,6 povadec). O TPEXOUOEC NWANOEIG
TWV EMNIXEIPNOEWV ANOTIMWVTAI WG IKAVOMNOINTIKEG AnO NEPIOCOTEPEC EMIXEIPNOEIC O OXEDN ME
TOV Nponyoupevo prva. Ano Tnv AAAn NAEUpd ol NPoBAEWEIC yia TNV NOpPEia TOUG TO ENOHEVO
dIGoTNUa av Kal Napapévouv BETIKEC, €XOUV MNEPIOPIOTEI OTO XAUNAOTEPO ONUEIO TOU £TOUG
(+31 71O OYXeTIKO I100CUyI0 and +37 Tov NOEWPpPIO). Aloykwueéva eugavifovral kal Ta
anoB&paTa, evw Ouvexi(ouv va anokAIJaKwvovTal ol MPOBAEWEIC yia TIC napayyeAiec npog
NPouUNBeUTEG, ME TO 20% TWV EMIXEIPNOEWY - TO UYPNAOTEPO PETOC - va NPoPAENel OTI TO
€NOMEVO dIAOTNHA aQUTEC Ba KIvnBoUV NTWTIKA. Z€ OPOUC anAoXOANONG Ol OXETIKEC NPOBAEWEIG
BeATIVOVTAl OE OXEON HUE TOV MPONYOUKHEVO Pva, KaBwe To 1/3 TwV €MIXEIPAOEWV AVAUEVEI
avodo OTO €NOMEVO TPIMNVO Kal HOAIC TO 3% npoPAENEl PEIWON, WOTOOO TO OXETIKO 100LUYIO
BpioKeTal APKETA XAUNAQ, YEYOVOC NMouU NPoolwVileTal PIKPr OUVEICPOPA Tou kKAadou auToU e
VEEC BEOEIC epyaciac. TENOG, ol NPOBAEYEIC yia TNV NOPEId TWV TIHWV avakonTouv TNV avodikn
TAon Tou NponyoUHEVOU JIACTAKNATOC, ME TIG MICEG ENIXEIPNOEIG va dIaTUNWVOUV NPOPRAEYEIC
oTabepdTNTAG.

MoAU &vtovn €ival n NTWON nou kataypdgel o Asiktng EnixeipnuaTtikwv Mpocdokiwv oTa
Y@paopara — ‘Evduon — Ynodnon, otic 87,5 povadec (113,8 povadeg Tov NoguBpio), Tn
XaunAOTeEPN €nidoon TnG TeAeuTaiac entaetiac. H anaioiodofia anoTunwverar o€ OAa Ta
oToIxeia dpaocTnpIOTNTAG TOU KAAOOU. SUYKEKPIMEVA, ONUEIWVETAI €vTovn E£ndEivwon TV
TPEXOUOWV NWANCEWY, HE APVNTIKEG NIA EKTIUNOEIG, EVQ KAl TO MOCOOTO EKEIVWV MOU KPivouv
UPnAO To €ninedo Twv anoBepdTwv yia Tnv €noxn eu@aviletar auvénuévo, oto 50% Twv
enixeipnoswv. O1 npoBAEWeIC yia To endpevo dlaoTnua Oev agrvouv MoANa nepibwpia
aioiodogjag, apou TOOO yia TIG napayyeAiec, 6co kal yia TIC BpaxunpdBeoueg NWANCEIC Ol
NPOONTIKEC €ival dUOHEVETTEPEG Tou NoguBpiou. ‘EvTova anokAIHakwvovTal ol NPoBAEYEIC yia
TNV €EENIEN TNC anNAoYOANoNG OTO ENOHPEVO TPIUNVO, GV Kal Ol HIOEC EMIXEIPAOEIC EEakoAouBouv
va avapévouv avodo (51% and 60% Tov NOEUBPIO), VW OE OPOUC TIMWV, N CUVTPINTIKA
NAEIOVOTNTA TWV EMNIXEIPAOEWV AVAPEVEI OTABEPOTNTA.

Av kal n unoxwpnon oTig npoodokiec ota Eidn OikiakoU EEonAiopou cival nnia, odnyei To
Asiktn Enixeipnuatikwv Mpoodokinv oTn XapnAOTepN €nidoon Twv TEAEUTAIOV ENTA ETQV,
kabw¢ OlapoppwveTal oTic 70,4 povadeg (76,7 povadec Tov NoguBpio). ‘'ONa Ta oToixeia
dpaoTnpIOTNTAG UNOXWPOUV Tov AeKEUBPIO: Ol EKTIPNOEIG YIA TIC TPEXOUOEC MNWANOEIG
Napapevouv apvnTIKEG Kal To OXeTIKO 100fUyio dieupUveTal oTo -25 (-20 Tov NoguBpio), evw
Kal Ol NMPOONTIKEC yia Tn BpaxunpoBeoun €EENER Toug akoAouBouv idia Taon. Ta anobepara
KpivovTal OIOYKWHEVA and MNEPIOOOTEPEC EMIXEIPNOEIC O OXEON HWE TOV MPONYOUHEVO WNva,
€EENIEN nou evioxUel TO NOCOOTO TWV ENIXEIPACEWV MOU AVAMEVEI PEIWON napayyeAimv npog
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NPouUNBeuTeEG TO €nOpevo OlAoTnHa oTo 60% (47% TOov nepacpévo pnva). EAagpwg
OUOMEVEDTEPEC €P@avifovTal Kal ol MPOOMTIKEG yid TNV anacxoAnon Tou KAGdou, evw ol
NPOBAEWEIC yIa TIG TIPEG yivovTal &vTova apvnTIKEG HE TO 29% - To UWnAOTEPO €dw Kal Tpid
XpOVIa — va avapével PEIwan TINWV 0To ENOMEVO dIAoTNHA.

O1 €€eNifeic OTIC eMIXEIPNUATIKEC NPoadokiec oTa OXAHAaTa — AVTAAAGKTIKG £ival EVOEIKTIKEG
NG coBapnc kpiong Tnv onoia dIEPXETAl 0 KAAGOC TOUG TEAEUTAIOUC OKT®W MAVEG, TOGO OTNV
EAGGa, 600 kal digBvag, He To OXeTIKO deikTn va kataBapabpwveTal oTiG 27,8 Hovadeg ano
TIG 42,7 Povadeg Tov NponyoUpevVo pnva. H nAglovoTNTa TwV ENIXEIPHOEwY Tou KAGdou (84%)
EKTINA OTI Ol NWANCEIC TO TEAEUTAIO TPIPNVO €XOUV MEIWOEI, €V TECOEPIC OTOUG MEVTE
dlaTunwvouv dUCOIWVEC NPOBAEYEIC Kal yia TIG NWANCEIC TOU EMNOPEVOU OIACTAMATOC. TPEIG
OTOUG MEVTE Kpivouv Ta anoBePaTd Toug OIOYKWHEVA Yia TNV €Moxr, YEYOVOC nMou odnyei
gUNoya o€ NPOBAEYN yia NT®WON TWV NAPAYYENIWV NPOG NPOPNBEUTEG and To ouvTpInTikO 80%
TWV enixelpnoswy. Idlaitepa duopevei eival kal ol NpoBAEwelg yia Tnv €EEANIEN NG
anaoyoAnong, kabwg enTa oTIG OEKA EMIXEIPNOEIC AVAUEVOUV HEIWON. ZXETIKA PE TIG TIMEC, YIa
npwTn Opa QETOC €ival MAEOV MNEPIOCOTEPOI €KEIVOI MOU MPOBAENOUV HEIWOT) TOUG OTO
ENOMEVO dIAoTNHA, EVOEIKTIKO TEAIKA TNG Kpiong nou BIEPXETAl 0 KAASOC,.

Mtwon kataypd@eTal nAéov kal ota MoAuKAaTaoTAEATA, Nou €JEIXvVaAV TOUG NPONYyOUHEVOUG
MAVEC va avlBiotavrar otnv kpion. ‘ETol, o Aciktng EnixeipnuaTikwv  MpoadoKinv
dlapoppwveTal oTig 99,8 povadeg anod TG 116,1 povadeg Tov NoéuBpio, enidoon mnoAU
XaunAoOTePn TNG avtioToiXnG nepuoiviig (124 povadeg). 'OMa Ta empEPOUG  OTOIXEIQ
dpaoTnpIOTNTAC UNnoXwpoUV, HE EVTOVOTEPN WOTOCO TNV ANOdUVAPWON TWV EKTINNOEWY YId
TIC TPEXOUOEG — AAAG Kkal TIG BpaxunpdBeopeg - nwAnoelg. AvTioToixa €€acBevolv kal ol
NPoBAEWEIC yIa TIG napayyeAieg, NapoAo nou To €ninedo Twv anobeudTwyv BpiokeTal o€ JAAoV
pualoloyikd Uyoc yia Tnv enoxn. ‘Hnia unoxwpnon KataypageTal Kai oTIC NPOBAEWEIC yia TNV
anacxoAnon Tou kAadou, evw oI NANBWPICTIKEG MIECEIC OTIG TIMEG AMNOKAIMAKWVOVTAl TOV
AeképBplo, UoTepa PaANioTa and Tnv &vrovn €vioxuon TOU MOCOOTOU TWV EMIXEIPAOEWV MOU
avepevav avodo Tov NEPACHEVO WRva.

4. YNHPEZIEZ: Z1a yaunAorepa enineda 1ng TEAEUTAIAC ENTAETIAC O IPOTIOKIEC

O Asiktng EnixeipnuaTikwv Mpoodokiwv oTIC YRNPECGIEG UMNOXWPEI yia €KTO MNvVA Kal
dlapopPVETal ToV AekEUPPIO OTIG 65,7 povadeg anod TiG 84,6 HOVADEC Tov NPONYOUHEVO WRva,
kaTaypd@ovTag €Tl TN XaunAdTepn enidoon TnNG TeAeuTaiag entastiac. ‘OAa Ta EMIPEPOUC
oToixeia dpacTnpIoTNTAg €€aoBevouv. IdiaiTepa Evrovn €ival N UNOXWPNON TWV EKTIUACEWV YIa
TNV TPEXOUOA KATAOTACN TWV ENIXEIPAOEWY, ONOU TO OXETIKO 100LUYIO YiveTal MAEOV apvNnTIKO
kal diagoppwveral oto -15 and +11 Tov NoéuBplo. H anoyoriTeuon eknopeUsTal anod Tnv
elkdva TG Tpéxouoag {nTnong, n onoia eivar duodevng, KaBwg unepTEpOUV kata 16
€KATOOTIAIEG PovadeC Gool dnAwvouv OTI auTn €xel MEIWBEl 0 OXEOn ME TO NPONYOUUEVO
TpiuNvo, &vavTi 60wV ONAWVOUV To avTiBeTo. AVTiOToIxXd, UNoXwpPoUV Kai Ol NPOBAEYEIC yia TNV
€EENIEN TNG {NTNONG Bpaxunpobeopa, a@ou dUo OTIG NEVTE EMNIXEIPAOEIG avapevouv NTwaon. To
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kakd kAipa mAATTEl avTioTolxa Kal TIG NPoBAEWEIG yia TNV nopeia TnG anacxoAnong, He To
apvnTikd 100C0yio va dinAacialetal, oto -21. AANWOTE, OTO €PWTNMA yia Ta €UnNOdia nou
avTIHETWNICOUV OI ENIXEIPNOEIC 0TN dpacTnPIOTNTA TOUC, TO NOCOOTO NOU ONAMVEI AnPOOKONTN
AeiToupyia diatnpeital ota enineda Tou 35-37%, evw ol unoAoinol, dNAWVOUV Kal NAAl WG
Baoikd npOOKoPHa TNV avendapkela TG ¢ntnong (23%), Tn ypageiokpatia (19%) kar Tnv
avenapkela kepahaiov kivnong (11%). And Tnv AaAn nAeupd woTooo, ol NPOBAEYEIC yia
anokAINAKwOoN TwV TIHWV evioXUOVTal NEPAITEPW KAl MAEOV €ival NEPIOCOTEPOI €EKEIVOI MOU
aVaPEVOUV UnoXwpnar) ToUG TO EMNOPEVO TPIUNVO.

Mivakag 5: Asiktng EnixeipnuaTikwv Mpoodokiwv oTIC YNNPETieg

2001-2008 \ M.O £Tou
M.O. Max Min 2004 | 2005 2006 2007 2008
Ynnpeoieg 96,1 122,5 65,7 94,6 93,6 103,7 106,6 97,8

(1998-2006=100)

3 o1 01 | Aek-08

I <P M A M I I A b3 o N A
109,5 | 104,2 106,5 106,9 | 112,4 110,3 104,6 | 103,5 | 106,2 | 104,7 | 1056 | 105,1

I (0] M A M I I A 2z (o) N A
106,4 | 111,8 | 110,0 | 1052 | 1022 | 1030 | 994 | 9,2 | 96,7 | 922 | 846 | 657
INHEINOEIG:. O OeiKTNG ENIXEIPNHATIKWY NPOadoKIWV unoAoyileTal e Bacn Tnv kKATaoTacn TngG eniXeipnong, Kabwg
Kal TIG EKTIMNOEIC Kal TIG NPOBAEWEIG yia Tnv nopeia Tng ZTnong.

MNMnyn: I0BE

Aiaypappa 5: Aciktng Enixeipnuatik®v Mpoodoki®v oTi¢ Ynnpeoieg (1998-2006=100)
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Méoog O pog (2001-2008)
Mnyn: IOBE

2TOUG KUPIOTEPOUC KAADOUG TwV YNNPeoIwV ol eEENIEEIC NTAV 0l aKOAOUBEG:

16




‘Epeuveg Oikovopikng Zuykupiag IOBE (DG ECFIN)
Agképppiog 2008

MTwTiKA €€akoAoUBEi va €ival n nopeia Twv ENIXEIPNUATIKWV NPOodoKIwV 0Ta =evodoxeia -
EoTiaTopia, e TO OXETIKO OikTn va dIapopPwVeTal Tov AskéuBpIo oTIC 68,4 HOvADEG ano TIG
75,3 HOVADEC TOV MEPACUEVO Pva, TN XAUNAOTEPN €nid0O0N TwWV TEAEUTAIWV NEVTE €TWV. Mg
e€aipeon TIG npoBAEweIg yia Tn BpaxunpdBeoun €EENIEN TG {ATNONG, Ol OMOIEG (paiveTal va
TOVWVOVTAl TOV AekéUBpIo AOYw TwV XPIOTOUYEVVIATIKWV OIAKOM®Y, TA UMNOAOINA OTOIXEId
dpaoTnpIoTNTAC Napouaialouv kKapyn. MeydAn €ival n NTwon oTIC EKTIMACEIC YIa TNV TpEXouod
KaTAoTaon TwvV ENIXEIPACEWY, VW Kal n {ATNON TOU TEAEUTAIOU TPIPNVOU EKTIMATAI OTI EXEl
HEIWOEl, anod To 1/3 Twv enixelpnoswy. Mapda TIG eVIOXUUEVEG NPoBAEYEIC yia Tn {\TNoN OTo
€NOpEVO d1IA0TNHA, Ol NPOCDOKIEG yIa TNV anacxoAnan Oev eEghiooovTal BeTika, apou To 35%
TV €pWTNOEVTWV avapével Peimon. QoTooo, ol NPOPAEWEIC yia aAnoKAIJAKWON TV TIHWV
gvioxuovTal Kal na\l Tov AekéBpio, UOTEPA anod Tnv anoduvapwor TOUC TOV MPONnyoUHEVO
unva, pe 1o 30% Twv eNIXEIPAocwY, JINAACIO NOCOOCTO Ot Oxeon HE Tov NOEUBPIO, va avapével
unoxwpnon Touc. TENOG, o1 EMIXEIPNOEIC MOU avapépouv OTI N 0pacTnEIOTNTA Toug dIEEayeTal
anpookonTa ¢Bavouv To 23% (17% Tov NoéuBplo), evw 0col dlapwvoUV NPOTACOOUV TV
avenapkn {NTnon w¢ KUplo NPOoKoPa oTtn Asiroupyia Toug (43%), aAAG kal napayovTeg nou
ouvOEOVTal [E TNV CUYKUpIa Kal 181aiTepa T JUCHEVH OIKOVOUIKN KaTaoTaaon.

O Aciktng Enixeipnuatikwv Mpoodokiwv ota ToupioTika MpakTropeia, Yetd Tnv npdokaipn
avodo Tou NoeuPpiou, enaveépyxetar o€ Tpoxid kaBodou Tov AekeéuBpio, ¢BAvovTac Tn
XaunNAOTEPN €nidoon TnG TeAeuTaiag enTasTiag, oTig 61,7 povadeg and Tic 75,4 povadeg Tov
nepacpevo pnva. Idiaitepa €vrovn €ival n NTWoN OTIC EKTIMACEIC yIa TNV TPEXOUOA KATACTAON
TV EMNIXEIPNOEWY, ONOU NAVW anod TIG MIOEC ENIXEIPNOEIG dDNAWVOUV OTI AUTH EXEl ENIDEIVWOEI
(25% Tov NO£UBPI0). ZuvakoAoUBwC, NEPIOCOTEPEC APVNTIKEG EKTIUNOEIC OIATUNWVOVTAl Kal
yla Tnv Tpéxouaa {nTnon, v oTabepd OUOHEVEIC gival Kal ol NPoBAEWEIC yia TNV anacxoAnon.
And Tnv aAAn nAeupq, kal AOyw TnG €0pTACTIKNAG NEPIODOU, O APVNTIKEC NPOCOOKIEC yIa TN
BpaxunpdBeopn {ATnon apBAUvVovTal EAaPP®E, v dIATNPOUVTAl IGXUPEC Kal Ol MPOBAEYEIC
yld MEIWON TWV TIHWV OTO €MOMEVO dldoTnua. MOMNC OpwG To 12% OnAwvel OTI dev
avTIHETWNICEl NPOOKOUKATa oTn A&IToupyia Tou, ME To 56% va enionuaivel Tnv avendapkeia
{NTNoNG w¢ KUpIo avaoTaATikd napdyovta dIEEaywyng TNG ENIXEIPNUATIKNAG TOU A&IToupyiac, To
12% Tnv avendapkela ke@aiaiwv kivnong kal To 18% Adyoug nou oxeTi(ovTal PE TNV TPEXOUOA
OIKOVOMIKN Kpion.

Katakopupn €ival n ATOON Twv NpoodoKiwv oTIC Ala@popeg EMIXEIPNHATIKEG
ApaoTnpIOTNTEG, UE TO OXETIKO JeikTn va dlagoppwveTal oTic 49,6 povadec ano TG 66,9
Movadeg Tov NoguBpio. H nTwon Tou OeikTn o@eiAeTal oTnv KABOAIKN Unoxwpnon OAwv Twv
oToIxeiwv dpaaTnpIOTNTAC. O1 EKTIUNCEIC TWV ENIXEIPACEWY YIA TNV TPEXOUCA KATAOTACH TOUG
gival apvnTIKEG kal neplopiovTal NEPAITEPW OTIG -20 HOVADEG, VW OI PICEG NAEOV EMIXEIPNOEIG
EKTIHOUV OTI N {ATNON To TeAeuTaio OIAOTNMA €xel HEIwBEI (23% Tov NOEUBPIO). ApVNTIKEG
eival eEGANOU yIa TPITO CUVEXN WNAVa Kal ol NPoBAEWEIC yia TNV anaoxoAnaon, agou KupiapXouv
000! NPOPBAENOUV HEIWADN TNG, VW Ol MPOONTIKEG Yia Tn Bpaxunpobeopn €EENIEN TNG {NTNONG
eival e€ioou dUTOIWVEG, KABWC NAvw ano TIC MIOEC ENIXEIPROEIC NPOBAENOUV NTWAON TO ENOUEVO
d1GoTnua. Z€ OTI aPopd TIG TIMEC, N CUVTPINTIKA NAEIOVOTNTA avauével otabepoTnTa (87%) kai
éva 11% unoxwpnon. MNapd Tn YEVIKEUPEVN WOTOOO OUCAPEDKEID, Ol HICEG anod TIC ENIXEIPNOEIG
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(21% Tov NotuBplo) ava@epouv OTI N nNapaywylkn Toug OpacTtnpioTnTa OleayeTal
anpdokonTa, v Ol UNOAoINEG ava®epouv Ta ouvndn npoBAnuara, dnAadn Tnv avendapkeia
kepaAainv kivnong (10%) kar {ntnong (15%) wc Baoika eunodia aTnv opaAr AsiToupyia Touc,.

Tn XaunAoTepn €nidoon TnNG ENTAETIAG ONMEIWVOUV Kal oI NPoadokie¢ oTou¢ Evaiapeooug
XpnHaTomoTmTiIKoUG OpyaviopoUg (ekTd¢ Tpanelwv), Me To AcikTn EniXelpnuaTikwv
MpocdoKiwV va diIaPopPVETal oTIG 50,4 povadec ano TIC 72 povadec Tov NoguBpio. H nTwon
opeileTal kar €dw OTNV KABOAIKN anOKAIMAKWON OAWV Twv OTOIXEIWV JpacTnpidTNTAG.
JUYKEKPIYEVA, TO 1000UYIO TWV EKTIMACEWV YIa TNV KATAOTACN TWV EMNIXEIPHOEWV TO TEAEUTAIO
TPiUNVo unoXwpei kata 40 povadeg, oTIC -32 PovAdeC, evw N TpExouaa {NTnon ekTINATAl OTI
éxel MeiwBei and 1o 37% Twv enixelpnocwv (17% Ttov NoéuBpio). O NpoBAEWEIC yia TV
€EENIEN TNC {ATNoNC eival €€ioou BUOOIWVEC, EV TO HOVO OTOIXEID NMOU EAAPPWC BEATIOVETAI
gival ol NPoBAEYEIC yia TNV anaoxoAnon, av kal To OXeTIKO 100UyI0 anavTioEwy NAPapEVel
apvnTikO (-24 ano -29 povadec Tov NoguPpio). To dUCHEVEC KAipa Oev (aiveTal va ennpeadel
TIC NPOPBAEWEIC yia TNV €EEAIEN TwV TIHQVY, OMOU UNEPIOXUOUV G001 avapévouv avodo. TEAOG, To
NOCOOTO TWV EMIXEIPNOEWV NOU ONAWVElI IKAVOMOINUEVO and Tnv opaAn Odieaywyn Tng
ENIXEIPNUATIKAG Tou Aermoupyiag napapével oto 41% (38% Tov NoguBpio), evw oOool
dlapwvolv npoBdl\ouv Tnv avendpkeia {NTnonc (30%) wG To BACIKOTEPO MPOCKOWMUA OTN
A&IToupyia Touc.
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. EPEYNA KATANAAQTQN: AEKEMBPIOZ 2008

O _@ofoc yia tnv _e&€AiEn 1ne avepyiac diarnpei o _noAu xaunAd snineda_rtnv
KaTavaAwTiKI] EYnIOToouvi]

O AcgikTng KaravaAwTikng EpnioToouvng ouvexilel kal Tov AekePPPIO va KiveiTal otnv
nepioxn Twv -55 pe -57 povadwv, eninedo oTo onoio £xel NayiwOei To TeAeuTaio Tpipnvo. Eival
OMWG TIYEC €EAIPETIKA XAUNAEC, TOOO O OUYKPION HE TO MAKPOXPOVIO HECO Opo OCO Kal HE
TOUC gupwnaikoug péoouc. H oTabepdTnTa autn eival anotéheopa dUo TAoewv. Ano Tn Mia
NAEUPAa 01 KATaVaAWTEC dIATUNWVOUV EAAPPd BEATIWHEVEC EKTIMAOEIC YIA TNV OIKOVOUIKN TOUG
kataotaon — AlyOTEPO anaiciodoEEC O OXEON ME TOV Mponyoupsvo WRva — €€akoAoubBouv
OMWG va NpoPAENOUV €MIdEIVWON TNG OIKOVOUIKNG KATACGTAONG TNG XWPAG, EVK TOVWVETAI KAl N
npdBeon yia anotapicuon. Ano Tnv AN nAeupd, ol eEeNieic auTég avTioTabuilovral and Tn
oTadlakn evioxuon Tou oOBou TG avepyiac. O oxeTIKOG OeiKTNG ayyilel To UPNAOTEPO onpeio
NG nepiodou anod 1o 1990, kabwg OAo Kal NEPIOGOTEPOI NOAITEC SIATUNWVOUV TNV dnoyn OTI N
avepyia 8a auénbei oTo endpevo 12-pnvo 0T Xwpea, €iTe eAa@pa eite ailodnTda. Eival pia Taon
N Onoia anoTUNWVETAI JE XapakTNPIOTIKO TPONO 0€ OAEC AVEEAIPETWC TIG EUPWNAIKEG XWPES Kal
OUVOEETAI APEDA HE TOUG POPOUC YIa TIG GUVENEIEG TNG OIEBVOUG OIKOVOMIKNG KPIiong, Ol OMOIEC
Bewpeital OTI Ba enIKeVTpWBOOUV KUpiwg OTIG anwAeleg Béoewv epyaciag. 'ETol mieleTal
avTioTolXa N KATavaAwTIK €UMIOTOOUVN OTIC XWPeS TNG EE, pe anoTéheopa oe OAec va
unepTepoUV MAEOV Ol anaiolodogol EvavTl Twv alolodoEwv KaTavadwTwv. AvaAuTIKOTEPA Yia
Tnv EA\Gda kataypagerar:

Aiaypappa 7: Aciktng Epniotoolvng KatavadwTwv (€noxika eEopalupeva oToixeia)

2005
2006
2007
2008

—A&—EE —8— EALGoa

Méoog O pog EALadac (2001-2008)

MNMnyn: Eupwnaikry Emirponn, DG Ecfin
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Mivakag 6: Aciktng EpnioToolvng KatavalwTtwv (enoxikd eEopalupéEva aTolxeia)

2001-2008 | M.O £Toug
M.O. Max Min 2004 2005 2006 2007 2008
1 -28
EE-27 -10 il P -11 -11 -8 -4 -17
] 1 -30
Eupwlwvn -12 Iav-01 Aek-08 -14 -14 -9 -5 -18
. -18 -57
EAAGSa -33 e | G -26 -34 -33 -28 -46
I (o) M A M I I A s o) N A
EE-27 -6 -5 -4 -4 -2 -2 -2 -3 -5 -5 -7 -7
Eupwinvn -7 -5 -5 -4 -2 -2 -2 -4 -6 -6 -8 -9
EAAGSa 31 | 30 | 29 | 32 | 28 | 28 | 29 | 30 | -26 | -22 | -29 | -29
\ 2008
I (o) M A M I I A s o) N A
EE-27 -10 | -11 | -11 | -12 | -14 | -17 | 20 | -19 | -19 | -23 | -24 | -28
Evpwlovn | -12 | -12 | -12 | -12 | -15 | -17 | 20 | -19 | -19 | 24 | -25 | -30
EAAGSa 40 | 34 | 39 | 39 | 44 | 45 | 46 | 46 | -50 | -57 | -55 | -56

Znpeiwon: o Asiktng EymoToouvng KatavaAwTwv unoloyiletal Ye Baon TIC NPoBAEWEIC TOUC yia TN YEVIKOTEPN
OIKOVOMIKI KaTAaTaon TNG XWPAg, TNV OIKOVOWIK KaTAoTaon Tou VOIKOKUPIOU Toug, TNV NpOBean anoTapieuong kal
v NpoBAswn yia Tnv avepyia. O1 npoPAéwelg kivouvtal oto diaotnpa +100 (0Aol o1 kaTavaAwTeG NPoBAENOUV
auénon) €wc —100 (0Aol NpoBAENouV Weiwon) kal egeavidovTal we dIaPopES TwV BETIKMV-APVNTIKOV AnavTroswy.
ApvnTikn dlagopd onuaivel 0TI TO NOCOCTO AUTWV MOU NPOBAENOUV HEION TOU OUYKEKPIPEVOU WeyEBOUG eival
UWNAOTEPO TOU N0COOTOU EKEIVWV Mou Npoadokolv augnan kal avTioTpoga.

Mnyn: Eupwnaikr Enirponry, DG Ecfin

@ Mixpn unoxwpnon tng anaioiodofiag TwWv KATavaA@T@Vv yia TV OIKOVOUIKI]
KardoTaol) ToU VOIKOKUPIOU TOUG

O1 npoBAewelg Twv EMAvVWV yia TNV OIKOVOUIKN) KATAOTAON TOU VOIKOKUPIOU TOUG TOUG
npooexeic 12 unveg BeATimvovTal kal naAl Tov AekePPPIO, av kal NAPapEVOUV O DUCHEVECTEPEG
otnv Eupwnn. To nooooTo ekeivwv Nou NpoBAENoUV enIdeivwaon ) onuavTikn emdsivwon Tng
OIKOVOMIKAG TOUG kaTdaTaong neplopiletal oto 60% (63% Tov NoéuBpIo), evw To 5% avapevel
BeATiwon 1} onuavTikn BeATiwon.

@ ZraBcspa apvnTikeg npofAEWEIS yia TNV OIKOVOUIKI) KATAOTAOT) TG XWPAs§

O1 NPoPAEWEIG TWV KATAVAAWTQV YIa TNV_OIKOVOUIKN KATAOTACN TNG XWPAG TOUG TO MPOJEXEG
12-pnvo napouaialouv pikpn emdeivwon piag povadag, Pe To 78% Twv EAAAVwV KaTavaAwTwmv
(74% Tov No£uBpio) va eival navrwg AyoTepo 1 NepPICOOTEPO aAnaioliddogo kal To 6% va
avapével Jikpn i Heyain BeATtinon.

@ Evioxuerar n) npoBson yia anorauisuon

ZNMavTIKA €vioxuon TnG NpoBeong yid anoTapieuan Toug NPOoexeic 12 UAVES, ONUEIDVETAl TOV
AekéPBpIo kKaBwe o0 OXETIKOG deikTNG anod TIC -55 Hovadeg Tov NoEUPPIo dIapopPVETal MAEOV
oTIG -48 povadeg, pe To 20% (19% Tov Noguppio) va dnAwvel OTI eival niBavov va
anoTapIEUOEl EVTOC TOU ENOUEVOU ETOUC..
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@ Paydaia emdcivwon Twv npoPAswewv yia Tnv avepyia

MeyaAn eivar n emdeivwon nou napouaialouv ol NPoBAEYEIC TwV EAAAVwV KaTavalwTwv yia
TNV €EENIEN TNG avepyiag Toug npooexeic 12 PAVEG, kaBwg 0 OXETIKOG OEIKTNG EVIOXUETAI KATA
10 povadeg Tov NoguPpio kal diagopwveTal oto +70. Mo ouykekpipéva To 65% avapevel
aiodnTR evioxuon TnG avepyiac kai eva 20% akopa enionuaivel ehagpd avodd Tnc. ‘Onwg
avapEéPBNKE Kal VPITEPA N €vioxuon Tou QOPOU yia TNV avepyia GUVIOTA MNAVEUPWNAIKO
Qaivopevo, kabwg ol anoAUoeIC ol onoiec €xouv NdOn npaydartonoin®ei aAd kai 0oeg
avagévovtal, au&avouv Tnv apeaidtnTa TwWV KATAVAAWTWV Kai odnyouv NEPIOCOTEPOUG
€upwnaioug noAiteg otn dlaTunwaon NpoPAEWewv avodou TngG avepyiac. 'ETol n avodog Tou
oxeTikoU OeikTn &enepva TIC 10 HOVADEC OTNV NEPICOOTEPEG XWPEG, EVW E€ival EVTUNWOIAKN OTN
Feppavia (and +25 povadeg Tov NoguBpio oTo +43 Tov AskePBpIo).

@ Oprakr) eEaobBcvion Twv nAnBwWPIOTIKWV MPOTOOKIWDV

O1 npoadokieg avodou Twv TIMWV GUVEXICOUV va anokAIHakwvovTal napoAo nou n BeATiwon
gival opiakn Tov AekepPplo. O OXETIKOG JEIKTNG YIa TNV €EENIEN TWV TIUWV TOUG Npooexeic 12
UNVeC «kepdiler» Wia akdpa povada kar diapoppuveral oTic +40 povadec. H eEaoBévion
Naviwe TwV NANBWPICTIKWV MNPOCOOKIWY Eival AKOPA MO €vTovn O GANEC XWPES, HE
anoTEAEOUA O OXETIKOC deikTnG o EE kai Eupwlwvn va nepiopileTal oTic +6 kal +7 HovAadeq
avtioToixa (and +20 dU0 WNVEC NPIV). Z€ APKETEC XWPEC MAAioTa onwc Aavia, Zoundia, Hv.
BaoiAelo unepTepolv NAEOV 01 KATAVAAWTEG Ol OMoiol NPOBAENOUV HEINOEIG TIHWV OTO ENOHEVO
XPOVO.

@ Evioxusrar nn npoBson yia UEIOVEG ayopES

O1 NpoBEcEIC TWV KATAVAAWTWV YIa ONPAVTIKEG AYOPEG TOUG npooexeic 12 unveg (eninwv,
NAEKTPIKWV/NAEKTPOVIKWV OUOCKEUWV, K.AM.) BEATIVOVTAI ONUAvTIKa katd 11 povadeg Tov
AekEPPpPIO, YE TO OXETIKO OEIKTN va JIAUOPPWVETAl OTIG -24 POVADEC. ZUyKekpIdéva, To 13%
dnAwvel Nw¢ npoTiBeTal va npoPei oc PeIlOVEC ayopeg Npooexwe kal To 51% avagepel To
avTifeTo (62% Tov NOEWPPIO). Ze supwndikd eninedo napaTnpeitTal oTabepoTnTa, TOGO OTNV
EE, 600 kai Tnv Eupwlwvn.
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Alaypappa 6: AiGpBpwon NocooTwv EANVWV KaTavaAwTwV 0 CUYKEKPIHNEVOUC TOUEICG

MPOGEZH INA AMOTAMIEYZH TO ENOMENO

MPOBAEWEIZ INA THN EEEAIZH THX ANEPTIAL TO

12MHNO EMOMENO 12MHNO
4 0 0 N
3% 3% . 1%
1% %
43% 17%
34%
34%
EToAd mBavy  Oapkerd mBavy B 61 mOavh B AioBnm Augnon B Ehagpd atgnon O ApetdBAnm
B kaB6Aou mBavy M Aev yvwpilw L O EAagpd peiwon B Aiobnm peiwon @ Aev yvwpilw

N J

MPOBAEWEIZ A THN EZEAIZH TQN TIMQN TO MPOGEZH INA MEIZONEZ AFOPEX TO ENOMENO

EMNOMENO 12MHNO 12MHNO
- 5% N ([ 6% 9%
7%
2% 12%
9%
28%
46%
15%

u Al:J§r]or] He TGXUTpr puBuo ) 8 Aﬂﬁnc'rr] He TOIV idi0 puBd B [MoA0 Trepioadtepeg damaveg O Aiyo TrepioodTepeg damaveg

0 Abgnon e Bpaditepo puBpo 0 2xed6v apeTdBAnTEG 0 Zxed6v apeTaBAnteg damdves @ Aiyo My6Tepeg Samdveg

H Meiwon B Aev yvwpiw L B oAU My6Tepeg damaveg @ Aev ywpilw
N J
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